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U.S. firearms sales March 2022 update and other updated industry data


(GREENVILLE, SC, USA & HALIFAX, NS, CANADA) – Small Arms Analytics & Forecasting (SAAF) makes three industry-relevant announcements. 
First, SAAF estimates March 2022 U.S. firearms unit sales at about 1.8 million units, a year-over-year decrease amounting to −18.4% relative to March 2021. The decline affected the handgun segment (−20.0% ) a little than it did the long-gun segment (−16.7%). Detailed data by firearms type and state are available for purchase at https://SmallArmsAnalytics.com/shop/.
SAAF’s firearms unit sales estimates are based on raw data taken from the FBI’s National Instant Criminal Background Check System (NICS), adjusted for checks unlikely to be related to end-user firearms sales. For example, in March the state of Illinois conducted nearly 340,000 firearms permit checks alone whereas end-user unit sales likely amounted to just over 50,000. SAAF thus makes certain adjustments to the FBI’s raw data based on retailer reports and other information. Even so, SAAF-adjusted NICS numbers may still underestimate the actual unit sales level by some amount.
SAAF Chief Economist Jurgen Brauer comments that “the usual seasonal pattern recurred, in which March sales are higher than those of February which, in turn, are higher than those of January. While the year-over-year decline in March 2022 was a large percentage (−18.4%), the absolute number of units sold nonetheless exceeded the prepandemic March 2019 number by about 400,000 units, so in that sense at least, the firearms market remains rather robust.”
Second, given newly available information from the Bureau of Alcohol, Tobacco, Firearms and Explosives (ATF), SAAF analyzed the regional distribution of reported firearms production in the United States, with results given in the table below. The decline of the New England region (CT, ME, MA, NH, RI, and VT) and the corresponding rise of the West North Central (IA, KS, MN, MO, NE, and SD) and South Atlantic (DE, DC, FL, GA, MD, NC, SC, VA, and WV) regions are especially noticeable. 
	Census region/division
	1986
	1990
	1995
	2000
	2005
	2010
	2015
	2020

	1 Northeast
	
	
	
	
	
	
	
	

	1 New England
	71.62%
	60.41%
	67.31%
	51.33%
	52.88%
	39.72%
	39.63%
	20.17%

	2 Middle Atlantic
	12.30%
	14.57%
	15.31%
	16.96%
	21.18%
	15.19%
	12.16%
	2.89%

	2 Midwest
	
	
	
	
	
	
	
	

	3 East North Central
	0.20%
	1.53%
	1.08%
	6.43%
	4.62%
	5.44%
	3.74%
	6.08%

	4 West North Central
	0.02%
	0.32%
	0.09%
	0.58%
	1.14%
	1.32%
	1.91%
	22.07%

	3 South
	
	
	
	
	
	
	
	

	5 South Atlantic
	4.37%
	6.00%
	4.81%
	4.37%
	5.21%
	11.51%
	16.67%
	25.47%

	6 East South Central
	0.79%
	0.57%
	1.29%
	2.36%
	3.82%
	3.37%
	8.80%
	7.01%

	7 West South Central
	1.30%
	2.50%
	1.91%
	1.46%
	3.32%
	9.85%
	6.09%
	5.81%

	4 West
	
	
	
	
	
	
	
	

	8 Mountain
	1.58%
	2.12%
	2.13%
	9.41%
	6.49%
	11.57%
	9.76%
	8.33%

	9 Pacific
	7.82%
	11.98%
	6.06%
	4.74%
	1.35%
	2.03%
	1.24%
	2.17%

	99 U.S. territories
	
	
	
	
	
	
	
	

	99 U.S. territories
	0.00%
	0.00%
	0.00%
	2.35%
	0.00%
	0.00%
	0.00%
	0.00%

	Grand Total
	100.00%
	100.00%
	100.00%
	100.00%
	100.00%
	100.00%
	100.00%
	100.00%



Third, the U.S. Treasury released information on Firearms and Ammunition Excise Tax (FAET) returns reporting on the “total calculated tax on the sale or use of listed taxable articles”. The tax is imposed at the point of release of firearms and ammunition into commerce, that is, essentially from manufacturers and importers into the wholesale, retail, and end-user chain. Since the FAET tax rate is known (10% on handguns and 11% on long-guns and shells (ammunition), implied industry revenue at the point of manufacture (or import) can be calculated as shown in the table. Note that some firearms-related transactions are tax-exempt or tax-free so that the implied industry revenue understates the industry’s size. 

	
	In nominal dollars
	In inflation-adjusted dollars 
(base year = 2012)

	Calendar year
	FAET
(mn $)
	Implied industry revenue (bn $)
	FAET
(mn $)
	Implied industry revenue (bn $)
	Inflation-adjusted year-over-year industry growth

	2019
	630.3
	5.9
	561.3
	5.3
	–4.5%

	2020
	921.5
	8.7
	810.4
	7.6
	+44.3%

	2021
	1,211.5
	11.4
	1,024.6
	9.6
	+26.4%
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Small Arms Analytics & Forecasting (SAAF) is a research consultancy focusing on the business & economics of the global small arms and ammunition markets. Politically unaffiliated, SAAF is an independent, evidenced-based resource for industry, advocacy, research, and policymaking alike, as well as for financial analysts and members of the media. Among other services, SAAF produces forecasts of U.S. civilian firearms unit sales, nationwide and for most states. Small Arms AnalyticsSM and Small Arms Analytics & ForecastingSM are legally protected Service Marks of Small Arms Analytics & Forecasting. (Contact sales@SmallArmsAnalytics.com for sales and other information.) 
image1.png
o
SMALL

ANALYTICS




